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(h) If available funds are insufficient 
to accept the highest ranked applica-
tion, and the applicant is not inter-
ested in reducing the acres offered to 
match available funding, USDA may 
select a lower ranked application that 
can be fully funded. Applicants may 
choose to change the duration of the 
easement or agreement or reduce acre-
age amount offered if the application 
ranking score is not reduced below that 
of the score of the next available appli-
cation on the ranking list. 

§ 1415.9 Enrollment of easements and 
rental agreements. 

(a) Based on the priority ranking, 
USDA will notify applicants in writing 
of their tentative acceptance into the 
program for either rental agreement or 
conservation easement options. The 
participant has fifteen calendar days 
from the date of notification to sign 
and submit a letter of intent to con-
tinue. A letter of intent to continue 
from the applicant authorizes USDA to 
proceed with the enrollment process. 

(b) An offer of tentative acceptance 
into the program does not bind the 
USDA to acquire an easement or enter 
into a rental agreement, nor does it 
bind the participant to convey an ease-
ment, enter into a rental agreement, or 
agree to restoration activities. 

(c) For easement projects, land is 
considered enrolled after the land-
owner signs the intent to continue. For 
rental agreements, land is considered 
enrolled after a GRP contract is ap-
proved by USDA. 

(d) USDA will present a contract to 
the participant, which will describe the 
easement or rental area; the easement 
terms, or rental terms and conditions; 
and other terms and conditions for par-
ticipation that may be required by 
CCC. 

(e) For easements, after the contract 
is executed by USDA and participant, 
USDA will proceed with development 
of the conservation plan and various 
acquisition activities, which may in-
clude conducting a survey of the ease-
ment, securing necessary subordina-
tion agreements, procuring title insur-
ance, developing a baseline data report, 
and conducting other activities nec-
essary to record the easement. 

(f) Prior to execution by USDA and 
the participant of the contract, the 
USDA may withdraw its offer anytime 
due to lack of available funds, title 
concerns for easements, or other rea-
sons. The offer to the participant shall 
be void if not executed by the partici-
pant within the time specified in an op-
tion to purchase agreement. 

§ 1415.10 Compensation for easements 
and rental agreements. 

(a) Compensation for easements will 
be based upon: 

(1) The fair market value of the land 
less the grassland value of the land for 
permanent easements; and 

(2) Thirty percent of the value deter-
mined in paragraph (a)(1) of this sec-
tion for 30-year easements or for an 
easement for the maximum duration 
permitted under State law. 

(b) For 10-, 15-, 20-, and 30-year rental 
agreements, the participant will re-
ceive not more than 75 percent of the 
grazing value in an annual payment for 
the length of the agreement. 

(c) In order to provide for better uni-
formity among States, the FSA Admin-
istrator and NRCS Chief may review 
and adjust, as appropriate, State or 
other geographically based payment 
rates for rental agreements. NRCS 
State Conservationists may establish 
easement payment amounts on a site 
specific or geographic area basis. 

(d) Easement or rental agreement 
payments received by participant shall 
be in addition to, and not affect, the 
total amount of payments that the par-
ticipant is otherwise eligible to receive 
under other Federal laws. 

(e) For easements, to minimize ex-
penditures on individual appraisals and 
expedite program delivery, USDA may 
complete a programmatic appraisal to 
establish regional average market val-
ues and grazing values. The pro-
grammatic appraisals would remove 
the need to conduct appraisals on each 
parcel selected for funding. 

§ 1415.11 Restoration agreements. 
(a) Restoration agreements are only 

authorized to be used in conjunction 
with easements and rental agreements. 
NRCS, in consultation with the pro-
gram participant, will determine if the 
grassland resources are adequate to 
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